Domestic Bourse Wanes by 0.24% as Bearish Sentiment Resumes; NIBOR, NITTY Plummets amid Liquidity Ease...
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Nigerian Equities moved into the red zone, closing 0.24% lower, despite the Exchange printing 16 gainers, led by FLOURMILLS, as against nine losers,

led by NESTLE. Thus, two of the sector gauges indexes closed in the negative territory — NSE Insurance and NSE Consumer Goods dipped by 0.26% and
2.08% respectively. Stocks such as LAWUNION, UACN AND NB tanked by 6.67%, 4.62% and 7.00% respectively to worsen the year-to-date loss to
16.35% from 16.15%. Meanwhile, the total value of stocks traded fell by 44.84% to N3.75 billion while the total volume of traded shares declined by
27.44% to 252.37 million units. Elsewhere, NIBOR dipped across tenure buckets amid liquidity ease; also, NITTY moderated for most maturities tracked

amid sustained demand pressure. In the bonds market, the values of OTC FGN debts fell for most maturities tracked amid bearish activity; on the flip

side, FGN Eurobond prices rose for all maturities in the international debt market.
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 26,293.30 26,355.35 (0.24) (16.345)
Deals 2,872 2,756 421

Volume (millions) 252.37 347.80 (27.44)

Value (N" Millions) 3,746.83 6,792.52 (44.84)
Market Cap (N” billions) 12,799.47 12,829.67 0.24)
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NSE BANKING 316.56 313.30
NSE INSURANCE 119.89 120.20
NSE CONSUMER GOODS 505.82 516.56
NSE OIL/GAS 235.70 233.83
NSE INDUSTRIAL 1,047.79 1,035.85
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IMPORTANT DISCLOSURES

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



